OF SOUTH CAROLINA

SECTION 7: Bonds-deposit, use and expenditure.-The pro-
ceeds derived from the sale or sales of said bonds shall be deposited
with the County Treasurer in a special fund, separate and distinct
from all other funds. Said funds shall be applied solely for the
purpose for which said bonds are issued and may le expended only
upon the warrants or orders of said Commission.
SECTION 8: Bonds exempt from taxes.-The said bonds, both
as to principal and interest, shall be exempt from all State, County
and municipal taxes of the State of South Carolina.
SECTION 9: Bonds-payment.-The full, faith credit and taxing
power of York County shall be pledged for the payment of said bonds
and interest, and the Auditor and Treasurer of York County, re-
spectively, are hereby authorized and directed to levy and collect an-
nually a tax upon all taxable property in said County, sufficient to'
pay the principal and interest on said bonds as they respectively
mature, and to create a Sinking Fund for the redemption of said
bonds and intetest at respective maturities. In addition to the pledge
of the full faith, credit and taxing power of York County, as afore-
said, there shall be irrevocably pledged for the payment of said bonds,
both principal and interest, such sum as York County shall from
time to time receive, pursuant to Section 2507, Code of Laws of
South Carolina for 1942, from the distribution of the, one (10)
cent per gallon tax, imposed pursuant to Section 2505 of said
Code on the sale of gasoline, or any substitute thereof, or any
combination thereof. The Treasurer of York County shall set
apart such revenues in a special fund and apply them solely to the
payment of the principal and interest on all bonds authorized by this
Act, so long as any principal or interest of said bonds remain out-
standing. The annual ad valorem tax herein directed to be levied
shall be reduced in each year by the amount derived from the one
(10) cent gasoline tax as aforesaid, actually in the hands of the
Treasurer at the time the tax for such year is required to be levied,
and said tax may be entirely suspended for any year in case such
moneys on hand, applicable, as aforesaid, are sufficient to pay said
l)rincilpal and interest- then due or falling due in said year and re-
maining unpaid.
SECTION 10: Bonds-time not issue.-No bonds may be issued
pursuant to this Act subsequent to December 31st, 1949.
SECTION 11: Repeal.-All Acts or parts of Acts incorsistent
herewith are hereby repealed to the extent of such inconsistencies.
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